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To the Management and Board of Commissioners 
Stowe Township, Pennsylvania      
 

 
Independent Auditor's Report 

 
Adverse and Unmodified Opinions 
 
We have audited the accompanying financial statements of the governmental activities, business-type 
activities, each major fund and the aggregate remaining fund information of Stowe Township, Pennsylvania 
as of and for the year ended December 31, 2024, and the related notes to the financial statements, which 
collectively comprise Stowe Township’s basic financial statements as listed in the table of contents.   
 
Summary of Opinions 
 
Opinion Unit                  Type of Opinion 
Governmental Activities                             Adverse 
Business-Type Activities                            Adverse 
Governmental Fund -General Fund           Unmodified 
Proprietary Fund     Unmodified 
Aggregate Remaining Fund Information    Unmodified    
 
 
  Adverse Opinion on Governmental Activities 
 
In our opinion, because of the significance of the matter described in the Basis for Adverse and Unmodified 
Opinions section of our report, the financial statements referred to above do not present fairly the financial 
position (Exhibit A) of the governmental activities of Stowe Township as of December 31, 2024 or the changes 
in financial position (Exhibit B) for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 
 
  Unmodified Opinions on Each Major Fund and Aggregate Remaining Fund Information 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of each major fund and the aggregate remaining fund information of Stowe Township as of 
December 31, 2024 and the respective changes in financial position, and the budgetary comparison for the 
General Fund thereof for the year then ended in accordance with accounting principles generally accepted in 
the United States of America. 
 
Basis for Adverse and Unmodified Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America.  Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report.  We are required to be independent of Stowe 
Township, and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit.  We believe that the audit evidence We have obtained is sufficient and 
appropriate to provide a basis for our adverse and unmodified audit opinions. 
 



ii 
 

Basis for Adverse and Unmodified Opinions (Continued) 
 
  Matter Giving Rise to Adverse Opinion on Governmental Activities 
 
As described in Note 1 to the financial statements, Stowe Township prepares its statement of net position 
(Exhibit A) and statement of activities (Exhibit B) for governmental activities using the modified accrual basis 
of accounting which is a comprehensive basis of accounting other than accounting principles generally 
accepted in the United States of America.  Accounting principles generally accepted in the United States of 
America require the preparation of these government-wide financial statements using the full accrual basis of 
accounting, including capitalizing and depreciating fixed assets and recognizing long-term debt obligations, 
which would increase the assets, liabilities and net position and change the expenses of the governmental 
activities.  The amount by which this departure would affect the assets, liabilities, net position, revenues and 
expenses of the governmental activities has not been determined.   
  
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Stowe Township’s ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements.  
 
In performing an audit in accordance with generally accepted auditing standards, We: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Stowe Township’s internal control.  Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.  

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about Stowe Township’s ability to continue as a going concern for a 
reasonable period of time. 
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued) 
 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that We identified during the audit. 
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise Stowe Township, Pennsylvania’s basic financial statements.  The supplementary information 
(Schedules 1 through 4) is presented for purposes of additional analysis and is not a required part of the 
basic financial statements.  Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the basic financial 
statements.  The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America.  In our opinion, the 
supplementary information is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole.  
 

       

 
      Turnley Robertson & Associates LLC 
 
 
 
 
 
March 31, 2026 
New Brighton, Pennsylvania  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



EXHIBIT A

Governmental Business-Type
Activities Activities Total

ASSETS
  Current Assets

Cash and Cash Equivalents 2,031,687$           2,758,487$           4,790,174$           
Investments -                            1,720,959             1,720,959             
Taxes Receivable 4,421,615             -                            4,421,615             
Accrued Sewage Fees -                            29,755                  29,755                  
Delinquent Sewage Fees Receivable (Net) -                            1,282,045             1,282,045             
Due From Other Funds (32,232)                 32,232                  -                            
    Total Current Assets 6,421,070$           5,823,478$           12,244,548$         

    TOTAL ASSETS 6,421,070$           5,823,478$           12,244,548$         

LIABILITIES
  Current Liabilities

Accounts Payable 39,426$                387,121$              426,547$              
Accrued Compensated Absences 6,658                    -                            6,658                    
Payroll Tax Liabilities 1,997                    -                            1,997                    
Fire Escrow 103,673                -                            103,673                
   Total Current Liabilities 151,754$              387,121$              538,875$              
    TOTAL LIABILITIES 151,754$              387,121$              538,875$              

DEFERRED INFLOWS OF RESOURCES
Delinquent Real Estate Taxes 4,375,153$           -$                          4,375,153$           
    TOTAL DEFERRED INFLOWS OF RESOURCES 4,375,153$           -$                          4,375,153$           
    TOTAL LIABILITIES AND DEFERRED INFLOWS
            OF RESOURCES 4,526,907$           387,121$              4,914,028$           

NET POSITION
Restricted 490,610$              -$                          490,610$              
Unrestricted 1,403,553             5,436,357             6,839,910             
TOTAL NET POSITION 1,894,163$           5,436,357$           7,330,520$           
    TOTAL LIABILITIES, DEFERRED INFLOWS OF
        RESOURCES, AND NET POSITION 6,421,070$           5,823,478$           12,244,548$         

STOWE TOWNSHIP
STATEMENT OF NET POSITION

DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements
1



EXHIBIT B

Program Revenues
Operating Capital

Charges for Grants and Grants and Governmental Business-Type
Functions/Programs Expenses Services Contributions Contributions Activities Activities Total

Governmental Activities:
General Government 427,329$           193,680$      -$                    -$                    (233,649)$                 (233,649)$             
Public Safety - Police 1,639,642          125,651        -                      -                      (1,513,991)                (1,513,991)            
Public Safety - Fire 72,588               -                   28,932            -                      (43,656)                    (43,656)                 
Public Safety - Other 28,280               18,377          -                      -                      (9,903)                      (9,903)                   
Health and Human Services 2,897                 -                   -                      -                      (2,897)                      (2,897)                   
Public Works - Highways/Infrastructure 873,249             21,007          177,138          -                      (675,104)                  (675,104)               
Community Development 43,454               -                   8,280              -                      (35,174)                    (35,174)                 
Debt Service 523,584             -                   -                      -                      (523,584)                  (523,584)               
Employee Benefits and Insurance 947,640             -                   188,747          -                      (758,893)                  (758,893)               
Total Governmental Activities 4,558,663$         358,715$      403,097$        -$                    (3,796,851)$              (3,796,851)$          

Business-Type activities:
Sewer 1,907,947$         2,118,681$   -$                    -$                    210,734$               210,734$              
Total Business-Type Activities 1,907,947$         2,118,681$   -$                    -$                    210,734$               210,734$              

Total Primary Government 4,558,663$         358,715$      403,097$        -$                    (3,796,851)$              210,734$               (3,586,117)$          

General Revenues:
    Taxes:

   Property Taxes, Levied for General Purposes (net) 1,835,531$               -$                           1,835,531$           
   Act 511 Taxes 811,439                    -                             811,439                
   Sales Tax 373,221                    -                             373,221                
   PURTA/Alcohol Beverage tax 4,078                        -                             4,078                    
Payment in Lieu of Taxes 18,221                      -                             18,221                  
Investment Earnings (Loss) 64,647                      117,732                 182,379                
Miscellaneous/Refund Prior Year 20,075                      9,455                     29,530                  

Total General Revenues 3,127,212$               127,187$               3,254,399$           
Change in Net Position (669,639)$                 337,921$               (331,718)$             

Net Position — January 1, 2024 2,563,802                 5,098,436              7,662,238             
Net Position — December 31, 2024 1,894,163$               5,436,357$            7,330,520$           

Net (Expense) Revenue
and 

Changes is Net Position

STOWE TOWNSHIP
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements
2



EXHIBIT C

DEBT NON-MAJOR TOTAL
GENERAL SERVICE GOVERNMENTAL GOVERNMENTAL

FUND FUND FUNDS  FUNDS
ASSETS

Cash and Cash Equivalents 1,541,077$            443,437$               47,173$                       2,031,687$                   
Taxes Receivable 4,421,615              -                             -                                   4,421,615                     
    TOTAL ASSETS 5,962,692$            443,437$               47,173$                       6,453,302$                   

LIABILITIES
Accounts Payable 39,426$                 -$                           -$                                 39,426$                        
Accrued Compensated Absences 6,658                     -                             -                                   6,658                            
Payroll Tax Liabilities 1,997                     -                             -                                   1,997                            
Fire Escrow 103,673                 -                             -                                   103,673                        
Due to Other Funds 32,232                   -                             -                                   32,232                          
   TOTAL LIABILITIES 183,986$               -$                           -$                                 183,986$                      

DEFERRED INFLOW OF RESOURCES
Delinquent Real Estate Taxes 4,375,153$            -$                           -$                                 4,375,153$                   
   TOTAL DEFERRED INFLOWS OF RESOURCES 4,375,153$            -$                           -$                                 4,375,153$                   
   TOTAL LIABILITIES AND DEFERRED INFLOWS
       OF RESOURCES 4,559,139$            -$                           -$                                 4,559,139$                   

FUND BALANCES
Restricted -$                           443,437$               47,173$                       490,610$                      
Unassigned 1,403,553              -                             -                                   1,403,553                     
    TOTAL FUND BALANCES 1,403,553$             443,437$               47,173$                        1,894,163$                   
   TOTAL LIABILITIES, DEFERRED INFLOWS OF
         RESOURCES AND FUND BALANCES 5,962,692$            443,437$               47,173$                       6,453,302$                   

STOWE TOWNSHIP
BALANCE SHEET

GOVERNMENTAL FUNDS
DECEMBER 31, 2024

LIABILITIES, DEFERRED INFLOWS OF RESOURCES, AND FUND BALANCES

The accompanying notes are an integral part of these financial statements
3



EXHIBIT D

DEBT NON-MAJOR TOTAL
SERVICE GOVERNMENTAL GOVERNMENTAL

GENERAL FUND FUND FUNDS FUNDS
REVENUES

Taxes 2,482,557$            537,634$               -$                           3,020,191$                 
Licenses and Permits 106,600                 -                             -                             106,600                      
Fines and Forfeitures 33,237                   -                             -                             33,237                        
Interest and Rents 37,286                   20,564                   6,797                     64,647                        
Intergovernmental 249,178                 -                             177,139                 426,317                      
Charges for Services 217,957                 -                             -                             217,957                      
Miscellaneous 17,829                   -                             -                             17,829                        
  Total Revenues 3,144,644$            558,198$               183,936$               3,886,778$                 

EXPENDITURES
General Government 427,329$               -$                           -$                           427,329$                    
Public Safety 1,740,510              -                             -                             1,740,510                   
Health and Human Services 2,897                     -                             -                             2,897                          
Public Works 687,528                 -                             185,721                 873,249                      
Community Development 43,454                   -                             -                             43,454                        
Debt Service 104,181                 419,403                 -                             523,584                      
Employee Benefits and Insurance 947,640                 -                             -                             947,640                      
  Total Expenditures 3,953,539$            419,403$               185,721$               4,558,663$                 
   Excess ( Deficiency) of Revenue 
    over Expenditures (808,895)$              138,795$               (1,785)$                  (671,885)$                   

OTHER FINANCING SOURCES (USES)
Operating Transfers In 385,070$               100,000$               (197,764)$              287,306$                    
Operating Transfers Out (100,000)                (187,306)                -                             (287,306)                     
Fiscal Agent Fees -                             (39)                         -                             (39)                              
Donations (150)                       -                             -                             (150)                            
Insurance Reimbursements and Refunds 2,208                     -                             -                             2,208                          
Refund of Prior Year Expenditures 227                         -                             -                             227                             
   Total Other Financing Sources (Uses) 287,355$               (87,345)$                (197,764)$              2,246$                        

NET CHANGE IN FUND BALANCES (521,540)$              51,450$                 (199,549)$              (669,639)$                   

FUND BALANCE - JANUARY 1, 2024 1,925,093              391,987                 246,722                 2,563,802                   

FUND BALANCE - DECEMBER 31, 2024 1,403,553$            443,437$               47,173$                 1,894,163$                 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2024

STOWE TOWNSHIP

The accompanying notes are an integral part of these financial statements
4



EXHIBIT E

Actual

Original Final (Budgetary Basis)
REVENUES  

Taxes 2,330,000$           2,330,000$          2,482,557$           152,557$          
Licenses and Permits 73,250                  73,250                 106,600                33,350              
Fines and Forfeitures 60,000                  60,000                 33,237                  (26,763)             
Interest and Rents 5,000                    5,000                   37,286                  32,286              
Intergovernmental 172,474                172,474               249,178                76,704              
Charges for Services 152,120                152,120               217,957                65,837              
Miscellaneous -                            -                           17,829                  17,829              
  Total Revenues 2,792,844$           2,792,844$          3,144,644$           351,800$          

 
EXPENDITURES  

General Government 344,250$              344,250$             427,329$              (83,079)$           
Public Safety 1,136,874             1,136,874            1,740,510             (603,636)           
Health and Human Services 250                       250                      2,897                    (2,647)               
Public Works 492,470                492,470               687,528                (195,058)           
Culture and Recreation 2,000                    2,000                   -                            2,000                
Community Development 100,000                100,000               43,454                  56,546              
Debt Service 17,000                  17,000                 104,181                (87,181)             
Employee Benefits and Insurance 860,000                860,000               947,640                (87,640)             
  Total Expenditures 2,952,844$           2,952,844$          3,953,539$           (1,000,695)$      
   Excess ( Deficiency) of Revenues 
    over Expenditures (160,000)$             (160,000)$            (808,895)$             (648,895)$         

OTHER FINANCING SOURCES (USES)
Operating Transfers In 160,000$              160,000$             385,070$              225,070$          
Operating Transfers Out -                            -                           (100,000)               (100,000)           
Donations -                            -                           (150)                      (150)                  
Insurance Reimbursements and Refunds -                            -                           2,208                    2,208                
Refund Prior Year Expenditures -                            -                           227                       227                   
   Total Other Financing Sources (Uses) 160,000$              160,000$             287,355$              127,355$          

NET CHANGE IN FUND BALANCES -$                          -$                         (521,540)$             (521,540)$         

FUND BALANCE - JANUARY 1, 2024 -                            -                           1,925,093             1,925,093         

FUND BALANCE - DECEMBER 31, 2024 -$                          -$                         1,403,553$           1,403,553$       

Budgeted Amounts
 Variance with 
Final Budget 

Positive 
(Negative) 

STOWE TOWNSHIP
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES, BUDGET AND ACTUAL

GOVERNMENTAL FUNDS - GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements
5



EXHIBIT F

ASSETS  
  Current Assets

Cash and Cash Equivalents 2,758,487$             
Investments 1,720,959               
Accrued Sewage Fees 29,755                    
Delinquent Sewage Fees Receivable (Net) 1,282,045               
Due From Other Funds 32,232                    
    Total Current Assets 5,823,478$             

    TOTAL ASSETS 5,823,478$             

LIABILITIES
  Current Liabilities

Accounts Payable 387,121$                
   Total Current Liabilities 387,121$                

    TOTAL LIABILITIES 387,121$                

NET POSITION 
Unrestricted 5,436,357$             
TOTAL NET POSITION 5,436,357$             

   TOTAL LIABILITIES AND NET POSITION 5,823,478$             

STOWE TOWNSHIP
STATEMENT OF NET POSITION 

PROPRIETARY FUND - SEWER FUND
DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements 
6



EXHIBIT G

OPERATING REVENUES
Sewer Collections 2,118,681$              
  Total Operating Revenues 2,118,681$              

OPERATING EXPENSES
Account Charges 5,703$                     
Engineering Services 39,461                     
Alcosan Cycle Payments 1,622,720                
Sewer Supplies/Materials 26,395                     
Vactor Services/Cleaning 8,640                       
Sewer Maintenance 205,028                   
  Total Operating Expenses 1,907,947$              

TOTAL OPERATING INCOME <LOSS> 210,734$                 

NON-OPERATNG REVENUE <EXPENSE>
Investment Earnings (Loss) 117,732$                 
Refund Prior Year Expenses 9,455                       
  TOTAL NON-OPERATING REVENUE <EXPENSE> 127,187$                 

CHANGES IN NET POSITION 337,921$                 

NET POSITION - JANUARY 1, 2024 5,098,436                

NET POSITION - DECEMBER 31, 2024 5,436,357$              

STOWE TOWNSHIP
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 

PROPRIETARY FUND - SEWER FUND
FOR THE YEAR ENDED DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements
7



EXHIBIT H

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash Received from User Charges 2,094,686$             
Cash Paid to Vendors for Goods and Services (1,874,407)              

Net Cash Provided (Used) by Operating Activities 220,279$                

CASH FLOWS FROM NON-CAPITAL AND RELATED FINANCING ACTIVITIES:
Refund Prior Year (Revenues) Expenses 9,455$                    

Net Cash Provided (Used) by Non-Capital and Related Financing Activities 9,455$                    

CASH FLOWS FROM INVESTING ACTIVITIES:  
Investment Earnings (Loss) 117,732$                
Purchase of Investments (66,084)                   

Net Cash Provided (Used) by Investing Activities 51,648$                  

Net Increase (Decrease) in Cash and Cash Equivalents 281,382$                

Cash and Cash Equivalents - January 1, 2024 2,477,105               

Cash and Cash Equivalents - December 31, 2024 2,758,487$             

RECONCILIATION OF OPERATING INCOME(LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES:

Operating Income (Loss) 210,734$                

Adjustments to reconcile excess revenues over expenditures
provided by (used in) operating activities:

Changes in assets and liabilities:
(Increase) Decrease in Sewer Receivables (23,995)                   
Increase (Decrease) in Accounts Payable 33,540                    

Net Cash Provided (Used) by Operating Activities 220,279$                

STOWE TOWNSHIP
STATEMENT OF CASH FLOWS

PROPRIETARY FUND - SEWER FUND
FOR THE YEAR ENDED DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements
8



EXHIBIT I

 POLICE       
PENSION     

FUND 

 NON-UNIFORM       
PENSION     

FUND 

ASSETS
Mutual Funds 3,901,785$       594,395$             4,496,180$ 
Unallocated Insurance Contracts -                       11,814                 
    TOTAL ASSETS 3,901,785$       606,209$             

LIABILITIES
Due to Other Funds -$                     -$                         
    TOTAL LIABILITIES -$                     -$                         

NET POSITION
Held in Trust for Pension Benefits 3,901,785$       606,209$             
    TOTAL NET POSITION 3,901,785$       606,209$             

STATEMENT OF NET POSITION
STOWE TOWNSHIP

FIDUCIARY FUNDS
DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements
9



EXHIBIT J

 POLICE 
PENSION  

FUND 

 NON-UNIFORM 
PENSION  

FUND 
ADDITIONS

Contributions:
Employer Contributions 266,519$       28,904$             
Employee Contributions -                    -                         
   Total Contributions 266,519$       28,904$             

Investment Earnings:
Interest/Dividends 102,511$       17,682$             
Realized Gains/(Losses) 22,099           4,642                 
Unrealized Gains/(Losses) 181,709         26,578               
   Total Investment Earnings 306,319$       48,902$             

Other Income:
Refund of Prior Years -$                  1,315$               
   Total Other Income -$                  1,315$               
TOTAL ADDITIONS 572,838$       79,121$             

DEDUCTIONS
Benefit Payments 152,495$       61,527$             
Administrative Expenses 15,713           2,377                 
Interfund Transfers -                    -                         
TOTAL DEDUCTIONS 168,208$       63,904$             

CHANGE IN NET POSITION 404,630$       15,217$             

NET POSITION - JANUARY 1, 2024 3,497,155      590,992             

NET POSITION - DECEMBER 31, 2024 3,901,785$    606,209$           

STATEMENT OF CHANGES IN NET POSITION
FIDUCIARY FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2024

STOWE TOWNSHIP

The accompanying notes are an integral part of these financial statements
10
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 REPORTING ENTITY 
 
Stowe Township, located in Allegheny County, Pennsylvania was incorporated as a First-Class Township under 
the provisions governing the creation of municipal corporations in the Commonwealth of Pennsylvania. The 
administration of the Township consists of a five (5) member Board of Commissioners who are elected by the 
voting public.  The Board of Commissioners appoints a Township Secretary to administer the day-to-day 
operations of the Township.  The major functions of the Township include public safety, maintenance of 
Township infrastructure (roads), maintenance of parks and other recreational facilities for use by Township 
residents and general administrative functions necessary to facilitate Township resident needs and 
responsibilities. 
 
A reporting entity is comprised of the primary government, component units and other organizations that are 
included to ensure the financial statements are not misleading.  The primary government of the Stowe Township 
consists of all funds, departments, boards and agencies that are not legally separate from the Township.  
Generally accepted accounting standards define component units are legally separate entities that are included 
in the Township’s reporting entity because of the significance of their operating or financial relationships with 
the Township.  Stowe Township has no component units. 
 

 FINANCIAL STATEMENT PRESENTATION 
 
GOVERNMENT-WIDE FINANCIAL STATEMENTS – The statement of net position – modified accrual basis 
(Exhibit A) and the statement of activities – modified accrual basis (Exhibit B) report information about the 
Township as a whole.  These financial statements combine all of the financial activity of the primary 
government excluding fiduciary funds.  As a general rule, the effect of inter-fund activity has been removed 
from these statements.  Governmental activities, which normally are supported by taxes, intergovernmental 
revenues, and other nonexchange transactions, are recorded separately from business-type activities, which 
rely to a significant extent on fees and charges for services. 
 
The government-wide statement of activities – modified accrual basis, presents a comparison between direct 
expenses and program revenues for each function of the Township’s governmental activities.  Direct expenses 
are those that are specifically associated with a service, program, or department and are therefore clearly 
identifiable to a particular function.  Program revenues include charges paid by the recipient of the goods or 
services offered by the program, and grants, subsidies, and contributions that are restricted to meeting the 
operational or capital requirements of a particular program. 
 
FUND FINANCIAL STATEMENTS – Fund financial statements report detailed information about the 
Township.  The focus of governmental fund financial statements is on major funds.  Major funds represent the 
Township’s most important funds with the General Fund always considered a major fund.  On Exhibits C and 
E, each major fund is presented in a separate column.  Non-major funds are segregated and presented in a 
single column.  Fiduciary funds are reported separately.  
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

BASIS OF ACCOUNTING AND MEASUREMENT FOCUS 
 
The basis of accounting determines when transactions are recorded in the financial records and reported in 
the financial statements.  The government-wide financial statements are presented in conformity with the 
modified accrual basis of accounting, which is a basis of accounting other than generally accepted accounting 
principles.  The governmental fund financial statements of the Township of Stowe are presented on the 
modified accrual basis of accounting, in accordance with accounting principles generally accepted in the 
United States of America (GAAP) established by the Government Accounting Standards Board (GASB).  
Fiduciary funds use the accrual basis of accounting in conformity with GAAP. 
 
Revenue resulting from exchange transactions, in which the Township receives value without directly giving 
equal values in return, includes property taxes, grants and contributions.  On the modified accrual basis, 
revenue from current year property taxes is recognized when received, and within sixty days subsequent to 
year-end if they are both measurable and available to fund current year general operations.  Revenues from 
grants and contributions are recognized in the calendar year in which all eligibility requirements have been 
satisfied.  On the modified accrual basis, revenue from non-exchange transactions must also be ‘available’ 
before it can be recognized. 
 
The management of the Township of Stowe has determined that the revenues most susceptible to accrual at 
December 31, 2024 are 1) delinquent real estate taxes earned by the Township in December of 2024, 2) deed 
transfer taxes and vehicle code violations earned by the Township in December 2024 3) certain taxpayer 
assessed Act 511 taxes earned by the Township in December 2024, 4) cable franchise fees earned during 
the year and, 5) other miscellaneous revenues estimable and available to the Township for 2024 but not as 
yet collected at December 31, 2024.  On the governmental fund financial statements, receivables that will not 
be collected within the ‘available’ period have been reported as ‘deferred inflows of resources’.  
 
On the modified accrual basis of accounting, expenses are recognized at the time they are incurred.  The 
measurement focus of governmental fund accounting is on decreases in net financial resources 
(expenditures) rather than expenses.  Expenditures, with certain exceptions, are recognized in the accounting 
period in which the related fund liability is incurred if measurable.  The primary expenditures deemed 
susceptible to accrual at December 31, 2024, are those for which the Township's intention was to expense 
these items as budgeted for in the 2024 official budget, and for which the Township has incurred an obligation 
during 2024 but has not paid as of December 31, 2024 
.   
 
 FUND ACCOUNTING 
 
Fund accounting is designed to demonstrate legal compliance and to aid financial management by 
segregating transactions related to certain Township functions or activities.  A fund is defined as a fiscal and 
accounting entity with a self-balancing set of accounts.  Funds are classified into three categories: 
governmental, proprietary, and fiduciary.   Fund categories are defined as follows:   
 
Governmental Funds – Governmental funds focus on the sources, uses and balances of current financial 
resources.  Expendable assets are assigned to the various governmental funds according to the purposes for 
which they may or must be used.  Current liabilities are assigned to the fund from which they will be paid. The 
difference between governmental fund assets and liabilities is reported as fund balance.  The following are 
the Township’s major and non-major governmental funds: 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

FUND ACCOUNTING (Continued) 
 
MAJOR GOVERNMENTAL FUNDS: 
 

GENERAL FUND - Established under 'The First-Class Township Code' of the Commonwealth of 
Pennsylvania and is used for the general operations of the Township.  Income in this fund is derived 
mainly from assessed revenue such as real estate taxes, local taxes established under Act 511 
and other miscellaneous revenues not designated for other restricted fund purposes.  These 
revenues are used for general ongoing government services such as public safety, public works, 
general administration of the Township and other miscellaneous operating expenses. 

 
DEBT SERVICE FUND – Established to account for the accumulation of resources for, and the 
payment of. General Obligations Bonds Series of 2020 and Series of 2021 principal and interest.  

 
NON-MAJOR GOVERNMENTAL FUNDS: 

 
LIQUID FUELS FUND (SPECIAL REVENUE) - Established and restricted under Act 655 of the 

Commonwealth of Pennsylvania.  Funding is received from the Commonwealth and is restricted in 
use for the maintenance, repair and construction of roads, streets and bridges for which the 
Township is responsible. 

 
CAPITAL PROJECT FUND (CAPITAL PROJECT) – Established to account for the proceeds of 

the Township’s general obligation bond issues used for various capital projects of the Township. 
  
   Proprietary Funds - Used to account for activities similar to those found in the private sector, where 
the determination of net income is necessary and useful to sound financial administration.  Goods or services 
from such activities can be provided either to outside parties (enterprise funds) or to other departments or 
agencies within the Township (internal service funds). The Township maintains the Sewer Fund which is its 
only proprietary fund.  Based on the criteria for determining major funds as set forth by the Government 
Accounting Standards Board, the Township’s proprietary fund is considered a major fund. 
 
   Fiduciary Funds – Fiduciary fund reporting focuses on net assets and changes in net assets.  The 
fiduciary fund category is split into four classifications: pension trust funds, investment trust funds, private-
purpose trust funds and custodial funds.  Trust funds are used to account for assets held by the Township 
under a trust agreement for individuals, private organizations, or other governments and are therefore not 
available to support the Township’s own programs.  Custodial funds report fiduciary activities that are not held 
in a Trust or equivalent arrangement that meets specific criteria.  The Township has two pension trust funds 
(police pension and non-uniform pension).   
 
 ESTIMATES 
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
the Township's management to make estimates and assumptions that affect certain reported amounts and 
disclosures.  Accordingly, actual results could differ from those estimates. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 BUDGETS 
 
In December of 2023, the Township of Stowe adopted its 2024 annual budget for its General Fund totaling 
$2,952,844 in accordance with the provisions of the Commonwealth of Pennsylvania First-Class Township 
Code. The budget is prepared utilizing the modified accrual method of accounting in accordance with generally 
accepted accounting principles.  Budgetary transfers among various expenditure line items are performed, if 
necessary, as approved by the Board of Commissioners. The adjusted budgetary amounts, if any, are 
reflected in these financial statements (Exhibit E).  Actual expenditures exceeded budgeted expenditures for 
2024. 
 
The Township uses the following procedures in establishing this budgetary data: 
 

a. In accordance with the First-Class Township Code, the Board of Commissioners each year, at least 
30 days prior to the adoption of the annual budget, begin preparation of a proposed budget for all 
funds showing an estimate of the several amounts of money which will be required for the several 
specific purposes of Township government and expenses for the ensuing calendar year, and by 
ordinance appropriate, out of the revenues available for the year, the specific sums required as 
shown by the budget, as finally adopted.  At the option of the Township Commissioners, such 
budget may be prepared and adopted prior to the first Monday of January of the calendar year to 
which the budget shall apply.  With this option, the first reading of the budget shall take place in 
November, and the final budget shall be finally adopted in the month of December prior to the 
calendar year to which such budget shall apply. 
 

b. Final action shall not be taken on the proposed budget until after at least 10 days public notice.  
The proposed budget shall be published or otherwise made available for public inspection at least 
20 days prior to the date set for adoption of the budget.  The Township Commissioners, after 
making such revisions and changes therein, as appear advisable, shall adopt the budget not later 
than the 31st day of December. 
 

c. During the month of January, after the municipal election, the Commissioners may amend the 
budget and levy a tax rate to conform with its amended budget. A period of 10 days public 
inspection at the office of the Township Secretary, after notice to that effect, is published once in a 
newspaper of general circulation.  Any amended budget must be adopted by the Commissioners 
on or before the 15th day of February. 

 
  
 CASH AND CASH EQUIVALENTS 
 
For the purposes of these basic financial statements, cash and cash equivalents include amounts in demand 
deposit accounts and all highly liquid short-term investments with original maturity terms of less than three 
months. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

INVESTMENTS 
 
 Governmental Funds: 

 
Provisions of the First-Class Township Code Section 1705 authorize the following investments: 
 

I. U.S. Treasury Bills. 

II. Short-term obligations of the Unites States Government or its agencies or 
instrumentalities. 

III. Deposits in savings accounts, time deposits or share accounts of 
institutions insured by the Federal Deposit Insurance Corporation (FDIC), 
Federal Savings and Loan Insurance Corporation and National Credit 
Union Share Insurance Fund. 

IV. Obligations of the United States of America, the Commonwealth of 
Pennsylvania or any political subdivision of the Commonwealth of 
Pennsylvania, or any of their agencies or instrumentalities backed by the 
full faith and credit of these governmental units. 

V. Shares of an investment company registered under the Investment 
Company Act of 1940, whose shares are registered under the Securities 
Act of 1933. 

VI. Any investment authorized by 20 Pa. C.S. Ch. 73 relating to fiduciaries 
investments.  

Stowe Township's investment portfolio is in compliance with these provisions at December 31, 2024. 
Fiduciary fund investments include monies invested in money market funds and mutual funds by the 
Township with Charles Schwab for its sewer maintenance fund and police and non-uniform pension plans, 
and additional funds invested in unallocated insurance contracts with Guggenheim Life and Annuity 
Company. Investments are stated at fair value.   
 
 RECEIVABLES 
 
Taxes and delinquent sewage fees receivable are reflected at net realizable value as of December 31, 2024. 
The Township provides for an allowance for uncollectable sewage fees based upon an estimate of past 
delinquent collection experience. 
  
 SHORT-TERM INTERFUND RECEIVABLES/PAYABLES 
 
During the course of operations, numerous transactions occur between individual funds for goods provided 
or services rendered. These receivables and payables are classified as 'due from/to other funds' on the 
governmental funds balance sheet. For the purposes of the government-wide statement of net position, 
governmental inter-fund receivables and payables have been eliminated.  
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 CAPITAL ASSETS AND DEPRECIATION 
 
The accounting and reporting treatment applied to the capital assets associated with a fund are determined 
by its measurement focus.  Capital assets purchased by governmental and proprietary funds are recorded as 
expenditures in the fund financial statements. 
 
 ACCRUED LIABILITIES AND LONG-TERM OBLIGATIONS 
 
In general, payables and accrued liabilities that will be paid from governmental funds are reported on the 
governmental fund financial statements regardless of whether they will be liquidated with current resources.  
The non-current portion of long-term obligations that will be paid from governmental funds are reported as a 
liability in the fund financial statements only to the extent that they will be paid with current, expendable, 
available financial resources.  In general, liabilities that mature or come due for payment within 60 days of the 
end of the fiscal year-end, are considered to be paid with current available financial resources.  Notes and 
other long-term obligations that will be paid from governmental funds are not recognized as a liability in the 
fund financial statements when due. The Township’s General Fund is typically used to liquidate long-term 
liability obligations. 
 
Stowe Township does not record long-term obligations in the statement of net position for its governmental 
and business-type activities in conformity with accounting principles generally accepted in the United States 
of America. 
 
 COMPENSATED ABSENCES 
 
The Township reports compensated absences in accordance with Government Accounting Standards Board 
statements.  Sick leave benefits are accrued as a liability at various rates per day for all eligible police and 
public works department personnel in accordance with the terms of the Township’s collective bargaining 
agreements.  Each police officer is entitled to 14 sick days per year.  Unused sick days may accumulate to a 
maximum of 150 days.  Eligible public works personnel are entitled to 12 sick days per year.  Unused sick 
days may accumulate to a maximum of 60 days. The total liability for accumulated unused sick days as of 
December 31, 2024, is $6,658 of which the Township estimates that approximately $6,658 will be paid with 
currently available expendable resources.  Accordingly, under the modified accrual basis of accounting, this 
amount is reflected as a liability of the General Fund. 
 

   UNEARNED REVENUE 
 
Unearned revenue arises when the Township receives resources before it has legal claim to them. This 
occurs when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent 
periods, when both revenue recognition criteria are met, or when the Township has a legal claim to the 
resources, the unearned revenue liability is removed, and revenue is recognized. 
 

  LONG-TERM DEBT FINANCING COSTS 
 
Bond issuance costs are recorded as expenditures in the governmental or proprietary fund financial 
statements in the year paid.  The Township did not incur bond issuance costs during the 2024 fiscal year.     
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
   DEFERRED INFLOWS AND OUTFLOWS OF RESOURCES 

 
In addition to assets, the financial statements will sometimes report a separate section for deferred outflows 
of resources. This separate financial statement element, deferred outflows of resources, represents a 
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of 
resources (expense) until then.   
 
In addition to liabilities, the financial statements will sometimes report a separate section for deferred inflows 
of resources.  This separate financial statement element, deferred inflows of resources, represents an 
acquisition of net position that applies to a future period(s) and so will not be recognized as an inflow of 
resources (revenue) until then.  The Township has one item that qualifies for reporting in this category.  They 
are delinquent real estate taxes reported on the governmental funds balance sheet (Exhibit C) and on the 
statement of net position (Exhibit A). 
 

   NET POSITION 
 
Generally accepted accounting standards require equity in the government-wide statement of net position 
to be reported as ‘net position’ rather than ‘fund balance’.  Net position is classified into three categories 
according to external donor or legal restrictions or availability of assets to satisfy Township obligations.  Net 
position is classified as follows: 
 

• Net Investment in Capital Assets – This component of net position consists of capital assets net of 
accumulated depreciation and reduced by the outstanding balances of debt that is attributable to 
the acquisition, construction and improvement of the capital assets plus deferred outflows of 
resources less deferred inflows of resources related to those assets. 

 
• Restricted – Net position whose use is subject to externally imposed conditions that can be fulfilled 

by the actions of the Township or by the passage of time, or restrictions which are required to be 
maintained in perpetuity. Restricted net position includes Act 655 funding from the Commonwealth 
of Pennsylvania restricted in the use for the maintenance, repair, and construction of roads, streets 
and bridges in the Township, and various funds restricted for specific Township purposes. 

 
• Unrestricted – Consists of net position that do not meet the definition of ‘restricted’ or ‘net 

investment in capital assets’. 
 
When an expenditure can be paid using either restricted or unrestricted resources (net position), the 
Township’s policy is to first apply the expense toward restricted resources and then toward unrestricted 
resources. 
 

   FUND EQUITY 
 
In the Balance Sheet – Governmental Funds (Exhibit C), fund balances are reported in specific categories 
to make the nature and extent of the constraints placed on any entity’s fund balance more transparent in 
accordance with GASB No. 54, Fund Balance Reporting and Governmental Fund Type Definitions.  The 
following classifications describe the relative strength of the spending constraints placed on the purposes 
for which resources can be used: 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

   FUND EQUITY (Continued) 
 

• Nonspendable fund balance – amounts that are not in a spendable form (such as inventory and 
prepaid expenses) or are required to be maintained intact. 

 
• Restricted fund balance – amounts constrained to specific purposes by their providers (such as 

grantors, bondholders, and high levels of government), through constitutional provisions, or by 
enabling legislation.  Restricted fund balance includes Act 655 funding from the Commonwealth of 
Pennsylvania restricted in the use for the maintenance, repair, and construction of roads, streets 
and bridges in the Township, and various funds restricted for specific Township purposes. 

 
• Committed fund balance – amounts constrained to specific purposes by the Township itself, using 

its highest level of decision-making authority; to be reported as committed, amounts cannot be 
used for any other purpose unless the Township takes the same highest-level action to remove or 
change the constraint. 
 

• Assigned fund balance – amounts the Township intends to use for a specific purpose; intent can be 
expressed by the governing body or by an official or body to which the governing body delegates the 
authority.  The Township did not assign a portion of the fund balance for 2024. 
 

• Unassigned fund balance – amounts that are available for any purpose. 
 
 OPERATING REVENUES AND EXPENSES 
 
Operating revenues are those revenues that are generated directly from the primary activity of the proprietary 
fund.  For Stow Township, these revenues are sewage fees to customers and other miscellaneous revenues 
directly related to the operations of the Township’s Sewer Fund.  Operating expenses are the necessary costs 
incurred to operate the Sewer Fund. The Township did not incur any non-operating revenues from the Sewer 
Fund.  There were not any reported non-operating expenses for its Sewer Fund during 2024. 
 
 ADOPTION OF GASB PRONOUNCEMENTS 
 
The requirements of the following GASB Statement were adopted for the Township’s 2024 financial 
statements.   Except where noted, the adoption of this pronouncement did not have a significant impact on 
the Township’s financial statements. 
 

• GASB issued Statement No 99, ‘Omnibus 2022. (requirements related to financial guarantees and 
the classification and reporting of derivative instruments within the scope of Statement 53). 
 

• GASB issued Statement No. 100, ‘Accounting Changes and Error Correction’.  
 

• GASB issued Statement No. 101, ‘Compensated Absences’.   
 

PENDING GASB PRONOUNCEMENTS 
 

• GASB issued Statement No. 102, ‘Certain Risk Disclosures’. The provisions of this Statement are 
effective for the Township’s December 31, 2025, financial statements. 

 



STOWE TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 
 
 
 

 

 
 19 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

PENDING GASB PRONOUNCEMENTS (Continued) 
 

 
• GASB issued Statement No. 103, ‘Financial Reports Model Improvements’. The provisions of this 

Statement are effective for the Township’s December 31, 2026, financial statements. 
 

• GASB issued Statement No. 104, ‘Disclosure of Certain Capital Assets’. The provisions of this 
Statement are effective for the Township’s September 30, 2026, financial statements. 

 
The effects of implementing these Statements on the Township’s financial statements have not yet been 
determined.  
 
 
NOTE 2 - CASH DEPOSITS AND INVESTMENTS 
 
 CASH DEPOSITS: 
 
At December 31, 2024, Stowe Township had the following carrying values on its cash and cash equivalent 
accounts: 

(Memo Only)
Bank Balance Book Balance

General Fund 1,545,211$            1,541,077$         
Debt Service Fund 443,437                 443,437              
Non-Major Funds 47,173                   47,173                
Sewer Fund 2,758,487              2,758,487           

 
 
The difference between the bank balance and the book balance represents year-end reconciling items such 
as deposits in transit and outstanding checks.  The Federal Deposit Insurance Corporation (FDIC) coverage 
threshold for government accounts is $250,000 per official custodian.  This coverage includes checking and 
saving accounts, money market deposit accounts, and certificates of deposit.     
 
 Custodial Credit Risk: 
 
Custodial credit risk is the risk that in the event of a bank failure, the Township’s deposits may not be 
returned to it. The Township does not have a policy for custodial credit risk. As of December 31, 2024, 
$4,294,308 of the Township’s bank balance totals is exposed to custodial credit risk as these amounts 
exceed the maximum FDIC coverage limits.  In accordance with Act number 72-1971 Session of the 
Commonwealth of Pennsylvania, the above deposits at each depository in excess of $250,000, if any, are 
collateralized by securities pledged to a pooled public funds account with the Federal Reserve System. 
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NOTE 2 - CASH DEPOSITS AND INVESTMENTS (Continued) 
 
 INVESTMENTS: 
 
The following represents the fair value and maturity term of Township proprietary and fiduciary fund 
investments as of December 31, 2024: 
 

NO STATED
MATURITY

Proprietary Funds:
Charles Schwab One Account (Cash and mutual funds) 1,720,959$        

1,720,959$        

Fiduciary Funds:
Mutual Funds 4,496,180$        
Unallocated Insurance Contracts 11,814               

4,507,994$        

 
Custodial Credit Risk: 
 
For an investment, custodial credit risk is the risk that in the event of the counterparty, the Township will not 
be able to recover the value of its investments or collateral security that are in the possession of an outside 
party.  The Township’s investments in mutual funds and life insurance policies are not exposed to custodial 
credit risk because their existence is not evidenced by securities that exist in physical or book entry form.   
 
 Credit Risk: 
 
Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.  The 
Township has no formal investment policy that limits its investment choices based on credit ratings by 
nationally recognized rating organizations. 
 
 Interest Rate and Concentration of Credit Risk: 
 
The Township does not have a formal investment policy that limits investment maturities as a means of 
managing its exposure to fair value losses arising from increasing interest rates.  The Township places no 
limit on the amount it may invest in any one issuer. 
 
 Fair Value Measurements: 
 
The Township of Stowe’s investments are reported at fair value within the fair value hierarchy established 
by generally accepted accounting principles. GASB Statement No. 72, Fair Value Measurement and 
Application, provides a framework for measuring fair value which establishes a three-level fair value hierarchy 
that prioritizes the inputs to measure fair value. The hierarchy gives the highest priority to unadjusted quoted 
prices for identical assets or liabilities (level 1 measurement) and the lowest priority to unobservable (level 3 
measurements). The three levels of the fair value hierarchy are described below: 
 
    Level 1 – Observable inputs that reflect quoted prices for identical assets or liabilities in active  
    markets such as stock quotes 
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NOTE 2 - CASH DEPOSITS AND INVESTMENTS (Continued) 
 
 INVESTMENTS: (Continued) 
 
 Fair Value Measurements: (Continued) 
 
    Level 2 – Includes inputs other than level 1 inputs that are directly or indirectly observable in the 
    marketplace such as yield curves or other market data   
    
    Level 3 – Unobservable inputs which reflect the reporting entity’s assessment of the assumptions  
    that market participants would use in pricing the asset or liability including assumptions about risk 
    such as bid/ask spreads and liquidity discounts. 
 
The following schedule presents the Investments of the Township by level within the fair value hierarchy: 
 

Fair Value
12/31/2024 Level 1 Level 2 Level 3

Mutual Funds 4,496,180$       -$                   4,496,180$       -$                   
4,496,180$       -$                   4,496,180$       -$                   

Fair Value Measurements

 
Investments held in money market investments and unallocated insurance contracts are not subject to the 
provisions of fair value measurements. 
 
 
 
NOTE 3 - PROPERTY TAXES 
 
Stowe Township levies property taxes during the month of March each calendar year.  The calendar dates 
for payment of these taxes is as follows: 
 

PAYMENT PERIOD 
 
 March 1 – April 30, 2024      (Discount period) 
 May 1 – June 30, 2024      (Face period) 
 July 1 – December 9, 2024      (Penalty period) 
 
 
Taxpayers are entitled to a 2% discount if taxes are paid prior to May 1st.  Collections after June 30th are 
assessed a 10% penalty.  Tax collectors are required under Act 169 of the Commonwealth of Pennsylvania 
to submit a reconciliation of their tax duplicate to the District by January 15th of the year following levy.  Unpaid 
taxes are remitted to the Township’s delinquent real estate tax collector.  As of December 31, 2024, the 
Township had $270,995 in unpaid real estate taxes for the year 2024 which represents 0.2% of the original 
assessment. 
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NOTE 3 - PROPERTY TAXES (Continued) 
 
The tax millage assessment for the 2024 calendar year is 10.48 mills on the assessed value of land and 
buildings, which represents $10.48 of revenue for every $1,000 of assessed value.  The millage is 
designated, 7.50 mills for the General Fund for general Township operations and 2.98 mills is restricted for 
debt service obligations due by the Township. Taxes receivables include delinquent property taxes of 
$4,646,149.  For purposes of the governmental fund financial statements, $4,375,153 of the above property 
taxes receivable, although measurable, does not meet the available criteria to finance current fiscal year 
operations.  Accordingly, this amount is equally off-set as a credit to deferred inflow of resources in the 
government-wide and fund financial statements.  No provision has been made for amounts estimated to be 
uncollectable.   
 
 
NOTE 4 – DELINQUENT/ACCRUED SEWAGE FEES RECEIVABLE 
 
Delinquent sewage fees receivable as of December 31, 2024, total $2,326,688.  Management estimates, 
based on past collection experience, that approximately 50% of the delinquent sewage fees collected by 
Creditech and DMC, totaling $1,044,643, are considered uncollectable.   
 
Accordingly, the accompanying financial statements (Exhibits A and F) reflect net delinquent sewage fees 
receivable of $1,282,045 at December 31, 2024. In addition, in April of 2025, the Township billed residents 
$29,755 in sewage fees for the last 11 days of December 2024. This amount is reflected as accrued sewage 
fees in the accompanying financial statements (Exhibits A and F) as of December 31, 2024. 
 
 
NOTE 5 – OTHER CURRENT LIABILITIES 
 
Other current liabilities represent various Township fire escrow fees plus accrued interest totaling $103,673, 
set aside to either fund, or insure, the proper completion of capital projects related to Township 
infrastructure. 
 
 
NOTE 6 – INTER-FUND TRANSFERS 
 
Inter-fund transfers for the year were as follows: 
 

TRANSFERS IN TRANSFERS OUT
General Fund 385,070$               100,000$               
Capital Projects Fund -                             197,764                 
Debt Service Fund 100,000                 187,306                 

485,070$               485,070$               

 
During 2024, the Debt Service Fund reimbursed the General Fund $187,306 for debt service payments. 
The Capital Project Fund was closed as of December 31, 2024, the remaining funds of $197,764 were 
transferred into the General Fund.   At December 31, 2024, the General Fund owed the Debt Service Fund 
$100,000 for collections. 
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NOTE 7 - LONG-TERM DEBT OBLIGATIONS 
 
BONDS PAYABLE – SERIES OF 2020 
 
In February of 2020, Stowe Township issued General Obligation Bonds – Series of 2020 in the amount of 
$3,160,000 to provide funds for 1) to currently refund the General Obligation Bonds, Series of 2012 (the 
“Refunded Bonds”) and 2) to make various capital improvements to the Township, and 3) to pay the costs of 
issuing the bonds.  The bonds were issued in denominations of $5,000 with interest payable semi-annually 
on February 1 and August 1 at rates ranging between 2% and 4%.   The bonds are scheduled to mature on 
August 1, 2035, and are secured by the full faith and taxing power of the Township.  The bonds provide for 
early redemption options as detailed in the official statement of issue.   
 
BONDS PAYABLE – SERIES OF 2021 
 
In June of 2021, Stowe Township issued General Obligation Bonds – Series of 2021 in the amount of 
$2,880,000 to provide funds for 1) to currently refund the General Obligation Bonds, Series of 2016 (the 
“Refunded Bonds”) and 2) to make various capital improvements to the Township, and 3) to pay the costs of 
issuing the bonds.  The bonds were issued in denominations of $5,000 with interest payable semi-annually 
on February 1 and August 1 at the rate of 2%.  The bonds are scheduled to mature on August 1, 2035, and 
are secured by the full faith and taxing power of the Township.  The bonds provide for early redemption options 
as detailed in the official statement of issue.   
 
   DEFAULT PROVISIONS - BOND ISSUES 
 
The General Obligation Bonds – Series of 2020 and Series of 2021 are general obligations of the Township.  
The Bonds are secured by the full faith, credit, and taxing power of the Township.  Such a pledge is specifically 
enforceable but is subject to the limitations of bankruptcy, insolvency, and other laws or equitable principles 
affecting creditor rights generally.  The Pennsylvania Local Government Debt Act prescribes certain remedies 
to the registered owners of the bonds in the event of default.  If the Township fails to make adequate provision 
in its budget, for any year, the sum payable on the bonds, or fails to appropriate or pay the monies necessary 
in such year for the payment of maturing principal and interest on the bonds, the registered owners may bring 
suit in the Court of Common Pleas of Allegheny County directing the Township to make such obligated 
payments.  If the default continues for a period of thirty days, or if the Township fails to comply with any 
provision of either the bonds or ordinance, the bond holders of 25% in aggregate principal amount of the 
bonds outstanding may appoint a trustee to represent the bond holders to commence a lawsuit to enforce the 
rights of all registered bondholders.   All taxable real estate in the Township is subject to ad valorem taxation 
without limitation as to rate or amount to pay debt service on the bonds. 
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NOTE 7 - LONG-TERM DEBT OBLIGATIONS (Continued) 
 
A schedule of debt service requirements on the general obligation bonds as of December 31, 2024, is as 
follows: 
 

Year End 2020 2020 2021 2021
31-Dec Principal Interest Principal Interest Total

2025 185,000$        51,906$      185,000$        46,000$      467,906$        
2026 195,000          44,506        195,000          42,300        476,806          
2027 200,000          40,606        200,000          38,400        479,006          
2028 200,000          36,606        200,000          34,400        471,006          
2029 210,000          32,606        205,000          30,400        478,006          

2030-2034 1,100,000       97,800        1,085,000       88,700        2,371,500       
2035 235,000          5,288          230,000          4,600          474,888          

2,325,000$     309,318$    2,300,000$     284,800$    5,219,118$      
 

The following represents the changes in the Township's long-term liabilities during the 2024 calendar year: 
 

1/1/2024  Additions  Reductions 12/31/2024
 Due Within 
One Year 

General Obligation Bonds 4,990,000$     -$                  365,000$      4,625,000$       370,000$      
4,990,000$     -$                  365,000$      4,625,000$       370,000$       

 
 
 
NOTE 8 - TOWNSHIP PENSION PLANS  
 
The following is a summary of the Township’s police and non-uniform pension plans: 
 

POLICE PENSION PLAN - The Police Pension Plan is a single-employer defined benefit pension 
plan, established January 1, 1971, to provide retirement and death benefits to qualified police department  
employees under the provisions governing police pension plans in the Commonwealth of Pennsylvania 
and local Township Ordinances.   
 
The plan is governed by the Stowe Township Board of Commissioners who are responsible for the 
management of plan assets.  The Board of Commissioners has delegated the authority to manage plan 
assets to Charles Schwab. 
 
Plan membership as of January 1, 2025, was comprised of: 
 

 

Active employees 13             
Retirees and beneficiaries currently receiving benefits 7               
Terminated employees entitled to benefits

  but not yet receiving them -                 
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NOTE 8 - TOWNSHIP PENSION PLANS (Continued) 
 
POLICE PENSION PLAN (Continued) 
 
The summary of the plan’s provisions are as follows: 
 

PARTICIPANTS -   All full-time policemen of Stowe Township shall be 
participants in the plan. 

ELIGIBILITY  -   All participants are eligible for retirement benefits 
provided that they have attained the age of 50 with 25 
years of credited service. 

BENEFITS  -  The plan provides for a monthly benefit equal to 50% of 
average compensation reduced by 25% of Primary Social 
Security amount, plus service increment for years of 
service in excess of 25 ($100 per month). 

 TERMINATION  -              The plan provides terminated employees with a return of   
                                their contributions, if any, plus 2.5% interest. 
 

FUNDING  -  Employee contributions are equal to 1% of total 
compensation effective January 1, 2011, through 2014, 
1.5% for 2015 and 2.0% for 2016 and thereafter.  
Township contributions are to be determined by the 
actuary.   Annual contributions are received from the 
Commonwealth of Pennsylvania as provided by Act 205, 
the General Municipal Pension State Aid Program.  The 
Township contributed $266,519 to the plan in 2024.  

VESTING -  Participants are 100% vested after 12 years of service. 

 
 
 
 
NON-UNIFORM PENSION PLAN - The Non-Uniform Pension Plan is a single-employer defined benefit 
pension plan, established December 1, 1971, controlled by the provisions of local Township Ordinances.  
The plan is governed by the Stowe Township Board of Commissioners who are responsible for the 
management of plan assets. 
 

The Board of Commissioners has delegated the authority to manage plan assets to Charles 
Schwab and Guggenheim Life and Annuity Company. 

 
Plan membership as of January 1, 2025, was comprised of: 
 
 

Active employees 6               
Retirees and beneficiaries currently receiving benefits 4               
Terminated employees entitled to benefits

  but not yet receiving them 1               
Total 11             
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NOTE 8 - TOWNSHIP PENSION PLANS (Continued)  
 
NON-UNIFORM PENSION PLAN (Continued) 
 
The summary of the plan’s provisions are as follows: 
   

PARTICIPANTS -   All full-time non-uniformed employees of Stowe Township 
shall be participants in the plan. 

ELIGIBILITY  -   All participants are eligible for retirement benefits 
provided that they have attained the age of 62 with 20 
years of credited service. 

BENEFITS  -  The plan provides for a monthly benefit equal to $40 per 
year of service. Effective, 1/1/2016, benefit accrual is $60 
per year of service. 

 TERMINATION  -   The plan provides terminated employees with a return of   
     their contributions, if any, plus 5.0% interest. 
 

FUNDING  -  Township contributions are to be determined by the 
actuary.  Employee contributions were not required for 
2024. Annual contributions are received from the 
Commonwealth of Pennsylvania as provided by Act 205, 
the General Municipal Pension State Aid Program. The 
Township contributed $28,904 to the plan in 2024. 

VESTING -  Participant are 100% vested after 5 years of service, 
effective 7/14/2020. 

 FUNDING REQUIREMENTS 
 
On December 18, 1984, Act 205 was passed into law, and is known as the “Municipal Pension Plan Funding 
Standard and Recovery Act.”  The act mandates actuarial funding standards, establishes a recovery 
program for financially distressed pension plans and provides for the distribution of the tax on premiums of 
foreign fire insurance companies.  The act requires minimum funding standards based on the most recent 
actuarial valuation report, including normal cost and administrative expense requirements and an 
amortization contribution of the unfounded actuarial accrued liability.  For financially distressed pension 
plans, the act provides for delayed implementation of this funding standard over either 10 or 15 years.  In 
addition, supplemental state aid is available to all eligible municipalities and will be paid from the 
supplemental state assistance account.   
 
In addition to member contributions, the pension plan may also receive an annual allocation from the 
General Municipal Pension System State Aid Program.  The entire proceeds of the insurance premium tax 
on foreign casualty insurance companies and any investment income earned on those proceeds, and the 
portion of the proceeds of the insurance premium tax on foreign fire insurance companies which represents 
the amount of the distributions applicable to paid firefighters, and any investment income earned on the 
amount of those distributions are specifically designated on the amount of those distributions are specifically 
designated for municipal pension plans.  Any remaining obligation with respect to the pension plan shall be 
paid by the municipality. 
 
Both retirement plans’ investment income was used to fund administrative costs.  There are no long-term 
contracts for contributions as of December 31, 2024. In addition, there are no assets legally reserved for 
purposes other than the payment of plan member benefit.   
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NOTE 9 – RISKS AND UNCERTAINTIES 
 
 INSURANCE 
 
Stowe Township is exposed to various risks of loss related to tort; theft of, damage to, and destruction of 
assets, errors, and omissions; injuries to employees; and natural disasters. These risks are covered by 
commercial insurance purchased from independent third parties. Settled claims for these risks have not 
exceeded commercial insurance coverage for the past three years. 
 
 LEGAL MATTERS 
 
The Township of Stowe, in the normal course of operations, is party to various legal matters normally 
associated with municipalities such as real estate tax assessment appeals, personnel wage and benefits, 
and other miscellaneous legal matters.  As of December 31, 2024, the Township is unaware of any pending 
litigation that would be material to the financial position of the Township of Stowe. 
 
 FEDERAL AND STATE FUNDING 
 
Stowe Township’s state and federally funded programs, including its pension funds, are subject to program 
compliance audits by various governmental agencies. The audit scopes of these program compliance audits 
are different than the scope of financial audits performed by an outside, independent certified public 
accounting firm.  The Township is potentially liable for any expenditure disallowed by the results of these 
program compliance audits.  Management is not aware of any other material items of noncompliance which 
would result in additional interest and penalty costs. 
 
 
NOTE 10 – SUBSEQUENT EVENTS 
 
Management has determined that there are no other events subsequent to December 31, 2024, through 
the March 31, 2026, date of the ‘Independent Audit Report’, which is the date the financial statements were 
available to be issued, that require additional disclosure. 



 
 
 
 
 
 

SUPPLEMENTARY 
 

INFORMATION 



SCHEDULE 1

OVER

 BUDGET  ACTUAL BUDGET
TAXES:
R.E. Tax - Current Year 1,200,000$          1,107,532$          (92,468)$               
R.E. Tax - Prior Year -                           10,737                 10,737                  
R.E. Tax Delinquent/Lien 125,000               120,520               (4,480)                   
Sales & Use 1% County Tax 275,000               373,220               98,220                  
Earned Income C/Y 600,000               709,106               109,106                
Mercantile Tax C/Y 20,000                 21,593                 1,593                    
Real Estate Transfer Tax 40,000                 59,108                 19,108                  
Local Services Tax - C/Y 50,000                 58,489                 8,489                    
Business Privilege C/Y 20,000                 22,252                 2,252                    
     TOTAL TAXES 2,330,000$          2,482,557$          152,557$              

LICENSES AND PERMITS:
Licenses and Permits -$                         128$                    128$                     
Handicap Parking Permits 2,000                    3,579                    1,579                    
Vendor's Licenses 250                       20                         (230)                      
Junk Yard Licenses 1,500                    1,500                    -                            
Mechanical Machines 12,000                  22,050                  10,050                  
Cable Television Franchise Tax 50,000                  71,823                  21,823                  
Entertainment Permit 7,500                    7,500                    -                            
     TOTAL LICENSES AND PERMITS 73,250$               106,600$             33,350$                

FINES AND FORFEITURES:
State Police Fines 20,000$               2,302$                 (17,698)$               
Parking Fines From Police 5,000                   1,013                   (3,987)                   
District Magistrate Fines 25,000                 20,735                 (4,265)                   
DUI Fines 10,000                 9,187                   (813)                      

     TOTAL FINES AND FORFEITURES 60,000$               33,237$               (26,763)$               

INTEREST AND RENTS:
Interest Earnings 5,000$                 37,286$               32,286$                
     TOTAL INTEREST AND RENTS 5,000$                 37,286$               32,286$                

INTERGOVERNMENTAL:
Grants -$                         8,280$                 8,280$                  
Gen Municipal State Pension Aid 128,024               188,747               60,723                  
Act 147 Retirement 450                      -                           (450)                      
PURTA Distribution 3,000                   2,378                   (622)                      
Liquor Licenses -                           1,700                   1,700                    
Shale Impact Fee -                           920                      920                       
Foreign Fire Ins Premium Tax 23,000                 28,932                 5,932                    
Payments In Lieu of Taxes 18,000                 18,221                 221                       

     TOTAL INTERGOVERNMENTAL 172,474$             249,178$             76,704$                

(UNDER)

STOWE TOWNSHIP
DETAIL SCHEDULE OF BUDGETED AND ACTUAL REVENUES

GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2024
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SCHEDULE 1

OVER

 BUDGET  ACTUAL BUDGET
(UNDER)

STOWE TOWNSHIP
DETAIL SCHEDULE OF BUDGETED AND ACTUAL REVENUES

GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2024

  
CHARGES FOR SERVICES:
Zoning Board Hearing Fees 1,000$                 -$                         (1,000)$                 
Municipal No - Lien Letters 6,000                   7,360                   1,360                    
Task Force Reimbursements -                           60,718                 60,718                  
Police Detail Reimburements -                           29,966                 29,966                  
Police Accident Reports 2,000                   1,730                   (270)                      
School Guard Expense Reimbursement 800                      -                           (800)                      
Building Permits 1,500                   2,887                   1,387                    
Occupancy Permits 15,000                 15,490                 490                       
Rental Operating Permit 85,000                 79,720                 (5,280)                   
Recycle Bins 20                        5                          (15)                        
Street Opening Permits 16,000                 15,100                 (900)                      
County Snow Removal 8,500                   4,981                   (3,519)                   
PENNDOT Snow Removal Contract 16,300                 -                           (16,300)                 

     TOTAL CHARGES FOR SERVICES 152,120$             217,957$             65,837$                
 

MISCELLANEOUS:
Miscellaneous Revenues -$                         17,829$               17,829$                
     TOTAL MISCELLANEOUS -$                         17,829$               17,829$                

OTHER FINANCIAL SOURCES:
Transfer From Sinking Fund -$                         187,306$             187,306$              
Transfer from Liquid Fuels 160,000               -                           (160,000)               
Transfer from Capital Road Fund -                           197,764               197,764                
Refund Prior Year Expense -                           227                      227                       
Insurance Reimbursements and Refunds -                           2,208                   2,208                    
     TOTAL OTHER FINANCIAL SOURCES 160,000$             387,505$             227,505$              

     TOTAL REVENUES AND 
          OTHER FINANCIAL SOURCES 2,952,844$          3,532,149$          579,305$              
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SCHEDULE 2

OVER

 BUDGET  ACTUAL BUDGET
GENERAL GOVERNMENT:

ADMINISTRATION:
General Government - Other -$                         1,000$                 1,000$                 
Salary of Commissioners 12,500                 15,344                 2,844                   
General Expense 1,000                   2,025                   1,025                   
Computer Support 4,500                   -                           (4,500)                  
Payroll Service 5,000                   4,440                   (560)                     
COG Dinner 750                      -                           (750)                     
Advertising and Printing 4,000                   8,043                   4,043                   
Code Revision 5,000                   1,195                   (3,805)                  
Dues, Subscription & Membership 5,000                   15,830                 10,830                 
Meetings, Conferences, Continuing Education 1,500                   -                           (1,500)                  
Township Auditor 7,000                   20,141                 13,141                 
Office/General Administrative Expense -                           9,907                   9,907                   
Legislative and Administrative -                           52                        52                        
Library Contribution 500                      -                           (500)                     
Account Charge/Fee -                           8,621                   8,621                   

     TOTAL ADMINISTRATION 46,750$               86,598$               39,848$               

TAX COLLECTION:
Treasurer/Tax Coll Commission 2,500$                 10,924$               8,424$                 
LST Commission -                           1,364                   1,364                   
Mercantile Tax Commission -                           544                      544                      
Business Privilege Commission -                           628                      628                      
Refunds/exonerations -                           18,595                 18,595                 
Tax Collectors Bond 1,800                   1,706                   (94)                       

     TOTAL TAX COLLECTION 4,300$                 33,761$               29,461$               

LEGAL FEES:
Legal - Twp. Solicitor 52,500$               35,159$               (17,341)$              
Civil Service Commission Fees 2,000                   3,026                   1,026                   

TOTAL LEGAL FEES 54,500$               38,185$               (16,315)$              

CLERICAL STAFFING:
Secretary Salary 67,600$               74,586$               6,986$                 
Assistant/Clerk Salary 33,500                 37,202                 3,702                   
Office Supplies 5,000                   13,563                 8,563                   
Association Dues 500                      -                           (500)                     
Secretary Bond 100                      -                           (100)                     

TOTAL CLERICAL STAFFING 106,700$             125,351$             18,651$               

ENGINEERING:
Engineering Service fees 80,000$               31,088$               (48,912)$              

TOTAL ENGINEERING 80,000$               31,088$               (48,912)$              

GENERAL GOVERNMENT BLDG & PLANT:
Mun Bldg Maintenance 7,000$                 30,827$               23,827$               
Materials and Supplies 2,500                   4,242                   1,742                   
Municipal Building Utilites 20,000                 39,519                 19,519                 
Public Works/Utilites 3,000                   76                        (2,924)                  
West Park VFD Utilities -                           1,860                   1,860                   
Pump Station Electricity 5,000                   4,482                   (518)                     
548 Broadway Utilities 5,000                   6,955                   1,955                   
General Expense - Mun Building 2,000                   -                           (2,000)                  
Bldg Maint. - Municipal 5,000                   8,936                   3,936                   
Bldg Maint. - Fire Dept 1,000                   11,000                 10,000                 
Bldg Maint. - Public Works 1,500                   4,449                   2,949                   

     TOTAL GENERAL GOV. BLDG & PLANT 52,000$               112,346$             60,346$               
 

TOTAL GENERAL GOVERNMENT 344,250$              427,329$              83,079$               

(UNDER)

STOWE TOWNSHIP
DETAIL SCHEDULE OF BUDGETED AND ACTUAL EXPENDITURES

GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2024
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OVER

 BUDGET  ACTUAL BUDGET
(UNDER)

STOWE TOWNSHIP
DETAIL SCHEDULE OF BUDGETED AND ACTUAL EXPENDITURES

GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2024

PUBLIC SAFETY:
POLICE PROTECTION:
Public Safety -$                         2,056$                 2,056$                 
Full Time Police Salaries 900,000               1,439,201            539,201               
Part time Police Salaries 20,000                 -                           (20,000)                
School Crossing Guards 20,000                 8,752                   (11,248)                
Ordinance Officer Salary 43,000                 12,208                 (30,792)                
Vehicle - Oil/Grease Service -                           1,623                   1,623                   
Materials and Supplies 14,074                 2,087                   (11,987)                
Police Training 5,000                   360                      (4,640)                  
Police Uniform Allowance 15,000                 13,207                 (1,793)                  
Police Cleaning Allowance -                           98                        98                        
Ammunition Expense 10,000                 9,277                   (723)                     
Communication Expense 10,000                 80,867                 70,867                 
Cameras 10,000                 4,856                   (5,144)                  
#901 - 22 Ford Explorer vin 5254 1,000                   1,984                   984                      
#902-19 Ford Taurus VIN 2272 3,000                   55,422                 52,422                 
#903-21 Dodge Charger VIN 3783 1,000                   3,706                   2,706                   
#904-23 Dodge Durango VIN 1728 1,000                   1,217                   217                      
#909-Unmarked Nissan 1,500                   154                      (1,346)                  
2011 Ford Escape Ordin. Car 2,000                   22                        (1,978)                  
Police Association Dues 1,000                   1,425                   425                      
Meetings and Conferences 1,000                   475                      (525)                     
Vehicle Capital Outlay -                           645                      645                      
911 Expense/Training 1,000                   -                           (1,000)                  

     TOTAL POLICE PROTECTION 1,059,574$          1,639,642$          580,068$             

FIRE PROTECTION:
Fire/Emergency Mgmt -$                         4,650$                 4,650$                 
General Expense V.F.D. -                           3,909                   3,909                   
Test Air Bottles 5,000                   1,015                   (3,985)                  
Communication/Radio Expense 800                      -                           (800)                     
Fire Hydrant Expense 40,000                 3,753                   (36,247)                
Engine 275 Rosenbauer 3,000                   2,644                   (356)                     
275 KME Rescue Pumper 3,000                   5,380                   2,380                   
Truck 275-1 (05 Chevy Squad) 1,500                   212                      (1,288)                  
Squad 275 (05 Chevrolet)) 1,000                   -                           (1,000)                  
2019 KME Ladder Truck -                           5,928                   5,928                   
Foreign fire contribution -                           28,932                 28,932                 
Fire Dept Equipment 3,000                   15,595                 12,595                 
VFD Personal Protection Equipment 20,000                 570                      (19,430)                

     TOTAL FIRE PROTECTION 77,300$               72,588$               (4,712)$                

PLANNING AND ZONING:
Code Enforcement Services -$                         2,025$                 2,025$                 
Code Enforcement Salaries -                           26,255                 26,255                 

     TOTAL PLANNING AND ZONING -$                         28,280$               28,280$               

TOTAL PUBLIC SAFETY 1,136,874$          1,740,510$          603,636$             
 

HEALTH AND HUMAN SERVICES:
Animal Control Contract 250$                    2,897$                 2,647$                 

     TOTAL HEALTH AND HUMAN SERVICES 250$                    2,897$                 2,647$                 
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PUBLIC WORKS:
HIGHWAY MAINTENANCE-GENERAL
Highway -$                         49$                      49$                      
General -                           1,262                   1,262                   
Full time Public Works 252,470               267,944               15,474                 
Part time Public Works 5,000                   8,688                   3,688                   
Truck  #4 - 2020 Ford-350 -                           1,510                   1,510                   
General Exp & Office Supplies -                           5,762                   5,762                   
Vehicle Maint/Repairs -                           6,543                   6,543                   
Operating Supplies 5,500                   7,524                   2,024                   
P.W.D Uniform Expense 2,000                   1,797                   (203)                     
Vehicle Gas, Oil, Grease -                           42,814                 42,814                 
Trk #2 - 2011 Ford F-750 Truck 1,500                   197                      (1,303)                  
Trk #3 - 2018 Chevrolet 1,500                   1,183                   (317)                     
20 Ford F350 Pick-Up VIN 4080 1,000                   -                           (1,000)                  
22 Ford F-350 Pick-Up VIN 6141 1,000                   -                           (1,000)                  
16 Caterpillar Backhoe VIN 4849 5,000                   -                           (5,000)                  
Trk #6 - 2007 Chevy -                           251                      251                      
Elgin Sweeper 1,000                   2,582                   1,582                   
TRK 1 2014 Ford F550/Finance/Maint 1,500                   3,444                   1,944                   
Purchase of Hand Tools 500                      37                        (463)                     
Communication Expense 500                      340                      (160)                     
Backhoe/Equipment Repair 2,500                   974                      (1,526)                  
Community Spring Cleanup 2,500                   -                           (2,500)                  
General P. W. Repair -                           1,134                   1,134                   
    TOTAL HIGHWAY MAINTENANCE 283,470$             354,035$             69,254$               

HIGHWAY MAINTENANCE - SNOW & ICE
Materials for Snow & Ice 70,000$               21,335$               (48,665)$              
     TOTAL HIGHWAY MAINTENANCE - SNOW & ICE 70,000$               21,335$               (48,665)$              

HIGHWAY MAINTENANCE - TRAFFIC SIGN
Traffic Signs 5,000$                 1,593$                 (3,407)$                
Street Signs and Markings 1,000                   662                      (338)                     
    TOTAL HIGHWAY MAINTENANCE - TRAFFIC SIGN 6,000$                 2,255$                 (3,745)$                

HIGHWAY MAINTENANCE - STREET LIGHT
Street Light -$                         39,621$               39,621$               
Charges for Street Lights 100,000               165,885               65,885                 
Decorative Lites - Broadway 1,000                   -                           (1,000)                  
     TOTAL MAINTENANCE STREET LIGHT 101,000$             205,506$             104,506$             

HIGHWAY MAINTENANCE - HIGHWAYS
Sewer Maintenance -$                         12,704$               12,704$               
Sewer Supplies & Materials -                           13                         13                        
Highways - Other -                           6,914                    6,914                   
Street Repair Materials 32,000                 84,766                  52,766                 
    TOTAL HIGHWAY MAINTENANCE - HIGHWAYS 32,000$               104,397$             72,397$               

     TOTAL HIGHWAYS 492,470$             687,528$             193,747$             

TOTAL PUBLIC WORKS 492,470$             687,528$             193,747$             

CULTURE AND RECREATION:
Park Maintenance and Repairs 2,000$                 -$                         (2,000)$                
TOTAL CULTURE AND RECREATION 2,000$                 -$                         (2,000)$                

COMMUNITY DEVELOPMENT
Demolition 100,000$             43,454$               (56,546)$              
TOTAL COMMUNITY DEVELOPMENT 100,000$             43,454$               (56,546)$              
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DEBT SERVICE:
General Obligation Bond Interest -$                         103,356$             103,356               
Truck/Copier Leases 12,000                 -                           (12,000)                
PW Dump Truck Principal 5,000                   -                           (5,000)                  
Fiscal Agent Fees -                           825                      825                      

TOTAL DEBT SERVICE 17,000$               104,181$             87,181$               

EMPLOYEE BENEFITS AND INSURANCE:
Hospitalization Premiums 200,000$             253,649$             53,649$               
Employer Share - FICA 100,000               138,358               38,358                 
Unemployment Compensation 12,000                 -                           (12,000)                
Huntingdon Insurance 65,000                 -                           (65,000)                
Workmans Compensation Insurance 100,000               110,970               10,970                 
Life/LT/ST Insurance Benefit 18,000                 29,907                 11,907                 
Retirement/MMO -                           855                      855                      
Retirement - Police Pension 125,000               266,519               141,519               
Retirement - Service Pension 205,000               28,904                 (176,096)              
Dental and Vision 35,000                 40,074                 5,074                   
Personnel Exp & Insurance - Other -                           9,720                   9,720                   
Miscellaneous Expense -                           68,684                 68,684                 

TOTAL EMPLOYEE BENEFITS AND INSURANCE 860,000$             947,640$             87,640$               

OTHER FINANCING USES:
Donations -$                         150$                    150$                    
Transfer to Debt Service Fund -                           100,000               100,000               

TOTAL OTHER FINANCING USES -$                         100,150$             100,150$             

TOTAL EXPENDITURES AND OTHER 
FINANCING USES 2,952,844$          4,053,689$          1,099,534$          
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SCHEDULE 3

 LIQUID      
FUELS     
FUND 

 CAPITAL 
PROJECT     

FUND  TOTAL 
 

ASSETS:
Cash and Cash Equivalents 47,173$          -$                           47,173$        
    TOTAL ASSETS 47,173$          -$                           47,173$        

LIABILITIES AND FUND BALANCE:

LIABILITIES:
Due to Other Funds -$                    -$                           -$                    
   TOTAL LIABILITIES -$                    -$                           -$                    

FUND BALANCES:
Restricted 47,173$          -$                           47,173$          
Assigned -                      -                             -                      
    TOTAL FUND BALANCES 47,173$          -$                           47,173$          

   TOTAL LIABILITIES AND FUND BALANCES 47,173$          -$                           47,173$          
 

STOWE TOWNSHIP
COMBINING BALANCE SHEET

NON-MAJOR GOVERNMENTAL FUNDS
DECEMBER 31, 2024
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SCHEDULE 4 

 LIQUID      
FUELS     
FUND 

 CAPITAL 
PROJECT 

FUND TOTAL
REVENUES:

Liquid Fuels Allocation 177,139$         -$                    177,139$         
Interest 6,797               -                      6,797               
     TOTAL REVENUES 183,936$         -$                    183,936$         

OTHER FINANCING SOURCES:

Interfund Transfer -$                    -$                    -$                    
     TOTAL OTHER FINANCING USES -$                    -$                    -$                    

     TOTAL REVENUES AND OTHER
        FINANCING SOURCES 183,936$         -$                    183,936$         

EXPENDITURES:

Public Works 185,721$         -$                    185,721$         
     TOTAL EXPENDITURES 185,721$         -$                    185,721$         

OTHER FINANCING USES:

Interfund Transfer -$                    197,764$         197,764$         
     TOTAL OTHER FINANCING USES -$                    197,764$         197,764$         

     TOTAL EXPENDITURES AND 
        OTHER FINANCING USES 185,721$         197,764$         383,485$         

EXCESS REVENUES OVER
(UNDER) EXPENDITURES (1,785)$           (197,764)$       (199,549)$       

FUND BALANCE - January 1, 2024  48,958             197,764           246,722           

FUND BALANCE - December 31, 2024  47,173$           -$                    47,173$           

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
STOWE TOWNSHIP

NON-MAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2024
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